APPLICATION FORM FOR LOAN ON DEPOSITS










Date:

From





To

Tamil Nadu Power Finance & Infrastructure Development Corporation Ltd.

No. 490/3-4, Anna Salai, Nandanam.

Chennai – 600 035.

Sirs,


As I/We require funds for my/our use immediately, I/We request you to kindly sanction me/us a loan of Rs.


 (Rupees






     only)

against the Security of deposits in my/our name vide FDR No


dated

        for

Rs.


 (Rupees







     Only)


I/We have necessary powers and authorisation to obtain loan against the deposit. I/We aware the terms prescribed for the sanction of loan as stipulated in the terms and conditions of acceptance of deposit and undertake to abide by the rules and regulations as applicable, from time to time, in connection with such loan. I/We hereby agree that interest on loan shall be at 1% over and above the interest rate applicable to my/our deposit. The interest can be adjusted from the interest payable on deposit to me/us under Regular Interest Payment Scheme periodically, and interest on loan against deposits under Cumulative Interest Payment Scheme will be paid at the time of settlement of loan. The loan amount along with interest outstanding, if any, will be settled in one lumpsum before maturity. If the loan is not settled till the date of maturity, the dues shall be adjusted in the maturity proceeds and the balance be refunded.

Yours faithfully,

Signature (s) of

(First named Depositor)

(Joint Holder)

(Joint Holder)


PROMISSORY NOTE

On demand I/We



 S/o/W/o



 jointly and severally, promise to pay a sum of Rs


(Rupees






only) to Tamil Nadu Power Finance and Infrastructure Development Corporation Limited, Chennai – 600 035 together with interest at (%) for value received.







   Date:

Place:

                                                                                                   Signature of all Depositors

(To be filled in by Office)

Received the F.D.R. No.

Dated

for Rs


in connection with the loan sanctioned and paid for Rs

vide cheque No

dated

drawn on    

Date:




Authorised Signatory


Tamil Nadu Power Finance & Infrastructure

Chennai – 35
Development Corporation Ltd, Chennai-600035 

(To be submitted along with loan application)  

LETTER OF LIEN










Date:

From





To

Tamil Nadu Power Finance & Infrastructure Development Corporation Ltd.

No. 490/3-4,Anna Salai, Nandanam

Chennai – 600 035.

Sirs,

On the Security of Deposit Receipt No.

dated

for Rs.

(Rupees

only) made in the Corporation in my/our name(s), I/We 

request you to grant me/us a loan of Rs

(Rupees

only). I/We handover herewith the original Deposit Receipt No



dated

for Rs

maturing on

duly discharged by me/us to be kept as Security in your possession.

I/We confirm that by delivery of the aforesaid original Deposit Receipt, I/We have pledged the same to you and you shall have a first and paramount lien over the same for the amount due to you under the loan account.

I/We am/are aware that interest on the said loan account is payable by me/us @ 2% per annum above the interest payable on the above Deposit from the date of loan sanctioned to me/us. I/We am/are further aware that interest is chargeable by the Corporation at regular rests as applicable to above deposit, subject to rules and regulations prescribed by Reserve Bank of India from time to time. I/We hereby authorise you to adjust the interest (subject to Income tax, where applicable) payable to me/us on the Deposit amount to the amount outstanding under the said loan account I./We further authorise you to adjust the proceeds of the Deposit Receipt, on maturity, to the extent required towards adjustment of the said loan account in full. In case, the proceeds of the Deposit Receipt is insufficient to adjust the loan account in full, I/We undertake jointly and severally, as the case may be, the shortfall immediately on receipt by me/any one of us your letter calling for the shortfall.

I/We hereby undertake not to call back the Deposit Receipt and also not to apply for a duplicate of the same until dues in the said loan account are fully adjusted. If at any time you wish to call back the loan, you are at liberty to do so and if I/We fail to repay the dues in the said loan account, I/We hereby authorise you to appropriate any amount that may be necessary to adjust the dues under the said loan account from the Deposit Receipt handed over to you as Security.

Yours Faithfully,

Signature (s) of

(First named Depositor)

(Joint Holder)

(Joint Holder)

OFFICE USE

	Loan of Rs
Sanctioned On


Interest @

	Cheque No./Date/drawn on


REPAYMENT OF LOAN

Paid a sum of Rs.



towards repayment of loan amount along with interest on 

Cheque/DD.No dated


drawn on

Received the original FDR


Authorised Signatory


Tamil Nadu Power Finance & Infrastructure

SIGNATURE OF THE DEPOSITOR
Development Corporation Ltd, Chennai-600035

�REVENUE


STAMP








